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TO CITY EDITORS          
 

        
FOR IMMEDIATE RELEASE                                                                    30 June 2005 
 
 

Standard Chartered injects $140m into 
business operations in Nigeria 

 
Standard Chartered PLC (“Standard Chartered”) today announced its decision to increase 
its capital in Nigeria by an additional $140 million to meet the prudential capitalisation 
requirements of the Central Bank of Nigeria.   
 
Bryan Sanderson, Chairman of Standard Chartered said: 
 
“This is a significant investment and demonstrates our commitment to one of Africa’s major 
markets.  We see strong potential for growth across the continent, and we believe our 
investment will create greater opportunities between our Asian and African markets.” 
 
Mervyn Davies, Group Chief Executive of Standard Chartered said: 
 
“The re-capitalisation for Nigeria is closely aligned to our growth strategy for Africa. We are 
excited by the long-term potential of the country, and are well-positioned to support the 
business opportunities in Africa’s second fastest growing economy with our international 
expertise and global network.” 
 
 
--- ENDS ---  
 
 



 

 
- 2 -

CONTACTS 
 
Investors 
Romy Murray 
Head of Investor Relations 
+44 (0) 20 7280 7245 / +44 (0) 791 7210801 romy.c.murray@uk.standardchartered.com 
 
Betty Ku  
Head of Investor Relations, Asia Pacific 
+852 2821 1310 / +852 9302 2770 betty.ku@hk.standardchartered.com     
 
 
Press 
Cindy Tang  
Head of Media Relations 
+44 (0) 20 7280 6170 / +44 (0) 779 9868246 cindy.tang@uk.standardchartered.com 
 
Zaiton Idrus 
Regional Head of Corporate Affairs, Africa 
+44 (0) 20 7280 6541 / +44 (0) 777 6151722 hj-idrus.zaiton@uk.standardchartered.com  
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Notes to editors 

 

Standard Chartered – leading the way in Asia, Africa and the Middle East 

Standard Chartered employs 38,000 people in 950 locations in more than 50 countries in 
the Asia Pacific Region, South Asia, the Middle East, Africa, the United Kingdom and the 
Americas. Standard Chartered is one of the world’s most international banks, with 
employees representing 80 nationalities.  
 
Standard Chartered PLC is listed on both the London Stock Exchange and the Stock 
Exchange of Hong Kong and is in the top 25 FTSE-100 companies, by market 
capitalisation. 
 
It serves both Consumer and Wholesale Banking customers. Consumer Banking provides 
credit cards, personal loans, mortgages, deposit taking and wealth management services 
to individuals and small to medium sized enterprises. Wholesale Banking provides 
corporate and institutional clients with services in trade finance, cash management, 
lending, securities services, foreign exchange, debt capital markets and corporate finance.  
  
Standard Chartered is well-established in growth markets and aims to be the right partner 
for its customers. The Bank combines deep local knowledge with global capability. 
 
The Bank is trusted across its network for its standard of governance and corporate 
responsibility as well as its commitment to making a difference in the communities in which 
it operates. 
 
 

Standard Chartered in Nigeria 

In 1965, the Standard Bank of South Africa merged with the Bank of West Africa acquiring 
businesses including a banking operation in Nigeria, which dated back to 1894. The name was 
then changed to Standard Bank of West Africa. Four years after the merger, Standard Bank 
Nigeria was incorporated locally to take over the business in Nigeria. In 1971, 13% of the share 
capital was placed with Nigerian investors. The end of the civil war saw a major economic upturn 
and as a consequence, the Military Government sought to increase local control of the retail 
banking sector, hence the Bank’s investment in Standard Bank Nigeria (renamed First Bank of 
Nigeria in 1979) was reduced to 38%. Standard Chartered remained a shareholder of First Bank of 
Nigeria until 1996. 
 
Standard Chartered re-entered Nigeria in 1999 and opened to customers on 15 September 1999 
as a wholly-owned subsidiary of Standard Chartered Bank Plc, headquartered in United Kingdom.  
It now has five branches located in Lagos, Port Harcourt and Abuja offering a wide range of 
products and services in both consumer and wholesale banking. It employs over 200 employees 
and sees Nigeria as a growth centre.  
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Standard Chartered in Africa 

Standard Chartered is a market-leading financial services brand in Sub-Saharan Africa. The Bank 
has a network of 148 branches and offices in 13 countries – Botswana, Kenya, Sierra Leone, Cote 
d’Ivoire, Ghana, Uganda, Tanzania, Cameroon, Nigeria, South Africa, Zimbabwe, Zambia and The 
Gambia.  It employs 4,800 people and through its direct sales agents had created over 700 jobs.  It 
is the biggest bank , in terms of trading profit in most of the countries.  
 

It operates two shared service centres which are located in Kenya and Ghana. It is also the winner 
of The Bank of the Year  award from the Banker magazine for three consecutive years and was 
also named the Best Foreign Exchange Bank in Africa by the Global Finance magazine.  It has a 
very active community program in place and had won several international awards for its 
philanthropic work in HIV/AIDS and for its Community Partnership for Africa program. 
 

For more information, visit www.standardchartered.com 

 


